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Educational Federal Credit Union 
Annual Membership Meeting

January 27, 2022

The 86th Annual Educational Federal Credit Union Meeting was called to order at 6:00 p.m. at 
the Kendall Office, 7780 SW 117th Avenue, Miami, Florida.

Mr. Michael DiBenedetto, President & CEO, welcomed everyone to the meeting and introduced 
the members of the Board, Associate Volunteers, Supervisory Committee, and staff. Mr. 
Horstmann formally introduced himself as Board Chair and welcomed attendees under the new 
name of Educational Federal Credit Union.

Mr. Horstmann determined that a quorum of members was present and opened the meeting. Mr. 
Horstmann then asked Luis Cruz, VP of Information Technology, to lead the Credit Union in the 
Pledge of Allegiance. Afterward, he asked everyone for a moment of silent meditation.

Mr. Horstmann addressed his first order of business and appointed Eyka Stephens as Recording 
Secretary of the Annual Meeting Minutes Committee. Mr. Horstmann appointed Diana Alfonso 
and Michael DiBenedetto to the Minutes Committee. Mr. Horstmann appointed Darryl White as 
Sergeant-at-Arms.

Lastly, Mr. Horstmann appointed Mr. Michael DiBenedetto as parliamentarian.

Mr. Horstmann asked Ms. Wandarece Ruan to read the January 21, 2021, Annual Meeting 
minutes. Ms. Ruan read her report and respectfully submitted the 2021 Annual Minutes 
Committee report. She thanked everyone for coming to the meeting.

Mr. Horstmann shared several of the accomplishment and conflicts caused by COVID-19 with 
the organization, members, students, health system, and the business community. Mr. 
Horstmann then presented the organization's financial highlights including the following:

• 
• 
• 
• 
• 

Assets;
Loan Growth;
Low Delinquency;
Net Income;
Net Worth Ratio;

• 
• 
• 
• 
• 

Staff Expansion;
Membership;
Rebranding,
Technology Enhancements; and
Member Services Enhancements.

Mr. Horstmann closed by sharing words of gratitude to the membership and for the success of 
the organization’s future.

Mr. Horstmann asked Mr. DiBenedetto to deliver the "State of the Credit Union Address." Mr. 
DiBenedetto reported on the 2021 and 2020 Statement of Financial Condition and the Statement 
of Income. Mr. DiBenedetto then spoke about the organization's accomplishments and shared 
several words of appreciation with the executive team and staff. Mr. DiBenedetto shared a slide 
presentation that highlighted various areas of achievements along with statistical data.
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Mr. DiBenedetto thanked the Board of Directors, members, and staff for their support and 
attention.

Mr. DiBenedetto then turned the meeting over to Ms. Botero, Supervisory Committee 
Chairperson. Ms. Botero thanked everyone for coming to the meeting and read the Report of the 
Supervisory Committee. Ms. Botero shared words of appreciation to members and staff for their 
support and commitment to the organization.

Mr. Horstmann then stepped up to the podium. He stated that there was no new business from 
last year, therefore, there was no unfinished business. Mr. Horstmann asked if there was any 
new business and opened the floor to the meeting attendees. There was no new business.

Mr. Horstmann asked Mr. Claude Archer, Nominating Committee Chair, to deliver his report.
Mr. Archer read his report. After the report was read, Mr. Horstmann stated that per articles IV 
and V of the credit union bylaws, since no members had submitted a nomination by petition and 
since the Nominating Committee had selected two individuals to fill the two vacancies, the 
nominees selected by the Nomination Committee were hereby elected by acclamation.

Mr. Horstmann thanked staff for all their support and efforts and shared a motivational and 
inspirational quote by the former first lady Barbara Bush.

“Your success as a family, our success as a nation, depends not on what happens inside the 
White House, but on what happens inside your house.”
- Barbara Bush

Mr. Horstmann thanked everyone for attending the Annual Meeting and adjourned the meeting at 
7:10 p.m.

Minutes Committee Chairman Recording Secretary




